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THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. .

Each member of the RSM network is an independent accounting and consulting firm which practices inits own right.

The RSM network is not itself a separate legal entity in any jurisdiction.
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RSM Jordan
Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan
INDEPENDENT AUDITOR'S REPORT
T+9626 567 3001
TO THE SHAREHOLDERS FraBa st uis
JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP WWW.rsm.jo
PUBLIC SHAREHOLDING COMPANY
AMMAN, JORDAN
Opinion

We have audited the consolidated financial statements of the Jordan Masaken for Land and Industrial Group, which
comprise the consolidated statement of financial position as of 31 December 2024, consolidated statement of income,
consolidated statement of other comprehensive income, consolidated statement of changes in equity, and cash flows
for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated financial
position of Jordan Masaken for Land and Industrial Development Group as of 31 December 2024, and its consolidated
financial performance and its consolidated cash flows for the year then ended in accordance with International Financial
Reporting Standards.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the company in accordance with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the other ethical requirements
in Jordan that are relevant to our audit of the consolidated financial statements, and we have fulfilled our other ethical
responsibilities. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the current year. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters:

Investment Properties

Investment properties represent 87% of the Groups’ assets. Moreover, the Group should re-evaluate its properties
when preparing the consolidated financial statements to determine their fair value, in line with the requirements of the
International Financial Reporting Standards. Accordingly, the Group relies on independent real estate experts to
determine the fair value of those investments and reflect any impairment in their value in the consolidated statement
of income for that period. Consequently, Investment Properties was significant to our audit.

Scope of Audit to Address Risks

The followed audit procedures Included understanding the procedures applied by the Group in evaluating investment
properties, evaluating the reasonableness of the judgments based on the evaluation of real estate experts, calculating
the fair value evaluations, recording any impairment in their value in the consolidated statement of income, if any, and
reviewing the appropriateness of the disclosure on the fair value of investment properties.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is amember of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right.
The RSM network is not itself a separate legal entity in any jurisdiction
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Other Information

Management is responsible for the other information. The other information comprises of the information stated in the
Annual Report and does not include the consolidated financial statements and our auditor's report thereon. The Annual
Report is expected to be made available to us after the date of this auditor's report. Our opinion on the consolidated
financial statements does not cover the other information and we will not express any form of assurance conclusion
thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
when it becomes available to us and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards, and for such internal control as management determines
is necessary to enable the preparation of the consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the company ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
International Standards on Auditing will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if they, individually or in the aggregate, could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risk, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than the one resulting from error, as fraud may involve collusion, forgery, intentional omission,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group
internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on the audit
evidenced obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the company ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the company to cease to continue as a
going concern.
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Evaluate the overall presentation; structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the consolidated financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the group audit and we remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any material deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current year and are therefore the key audit
matters. We describe these matters in our auditor's report unless law and regulations preclude public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

Jordan Masaken For Land and Industrial Development Group maintains proper accounting records during 2024, duly
organized and in line with the accompanying consolidated financial statements, and we recommend that they be
approved by the General Assembly shareholders.

Amman - Jordan Adel Ayyoub
6/2 /2025 License No. 499




JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

31 DECEMBER 2024

2024 2023
Assets Notes JD JD
Non-Current Assets
Property, plant and equipment’s 4 1727 1964
Investments properties 5 6882 184 6911611
Investment in associate 6 1 1
Financial assets at fair value through other comprehensive 7 5 32374
Income
Due from related parties 18 467 812 482 254
Total Non-Current Assets 7 351726 7 428 204
Current Assets
Other debit balances 8 1503 1503
Financial assets at fair value through statement of income 9 21 600 34100
Accounts receivable 10 198 018 199 899
Checks under collection 11 13 850 850
Cash and cash equivalents 12 331430 724 392
Total Current Assets 566 401 960 744
Total Assets 7918 127 8388 948
Equity and Liabilities
Equity 13
Share capital 7928 994 8435100
Statutory reserve 17 614 17 614
Fair value reserve (351 631) (319 259)
Retained earnings 183 227 107 245
Total Equity 7778 204 8 240 700
Liabilities
Non-Current Liabilities
Current Liabilities
Income tax and national contribution provision 19 3047 23 089
Unearned revenues 112 623 112 679
Shareholders deposits 21353 9580
Other credit balances 14 2900 2900
Total Liabilities 139 923 148 248
Total Equity and Liabilities 7918 127 8 388 948

The accompanying notes from 1 to 24 are an integral part of these consolidated financial statements



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP

PUBLIC SHAREHOLDING COMPANY
CONSOLIDATED STATEMENT OF INCOME
31 DECEMBER 2024

Operating revenue

Operating expenses

Depreciation

Gross profit

Administrative expenses

Gains (Losses) from financial assets at fair value
Provision for expected credit loss
Other revenues

Profit for the year before income tax
Income tax and national contribution
Profit for the year

Basic and diluted profit per share for the year

The accompanying notes from 1 to 24 are an integral part of these consolidated financial statements

2024 2023

Notes JD JD
446 049 458 926
15 (128 405) (92 475)
5 (29 427) (29 427)
288 217 337 024
16 (122 453) (129 909)
(12 500) (5 000)
18,10 (14 442) (11 980)
1148 6363
139 970 196 498
19 (63 988) (71 639)
75 982 124 859
17 JD 0,009 JD 0,013




JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY
CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

31 DECEMBER 2024
2024 2023
D D
Profit for the year 75982 124 859
Other comprehensive income items:
Change in fair value of financial assets (32372) (9 874)
Total other comprehensive Loss for the year 43 610 114 985

The accompanying notes from 1 to 24 are an integral part of these consolidated financial statements



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP

PUBLIC SHAREHOLDING COMPANY

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

31 DECEMBER 2024

31 December 2022

Write-off

Transfer

Profit for the year

Change in fair value of financial assets
31 December 2023

Capital reduction

Profit for the year

Change in fair value of financial assets
31 December 2024

The accompanying notes from 1 to 24 are an integral part of these consolidated financial statements

Accumulated

Losses and
Share Statutory Fair value Retained
capital Reserve reserve earnings Total
D D JD JD JD

12 240 000 - (309 385) (3 804 900) 8125715
(3 804 900) - - 3804 900 -
- 17 614 - (17 614) -
- - - 124 859 124 859
- - (9 874) - (9 874)
8435100 17 614 (319 259) 107 245 8240700
(506 106) - - - (506 106)
- - - 75982 75982
- - (32372) - (32372)
7 928 994 17 614 (351 631) 183 227 7778 204




JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP

PUBLIC SHAREHOLDING COMPANY
CONSOLIDATED STATEMENT OF CASH FLOWS
31 DECEMBER 2024

Operating activities

Profit for the year before tax

Adjustments for:

Depreciation

Change in fair value of financial assets at fair value
Provision for expected credit loss

Changes in assets and liabilities

Checks for collection

Accounts receivable

Other debit balances

Accounts payable

Unearned revenue

Other credit balances

Paid Income tax

Net cash from operating activities

Investing activities

Investments properties

Net cash from investing activities

Financing activities

Due related parties

Differed checks

Capital reduction

Net cash (used in) from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at ending of the year

The accompanying notes from 1 to 24 are an integral part of these consolidated financial statements

10

2024 2023
Notes JD JD

139970 196 498
5,4 29 664 30263
12 500 5000
18,10 14 442 11980
(13 000) -
1881 (51 468)
- 11052
- (13 158)
(56) 9253
- (525)
19 (84 030) (51 755)
101 371 147 140
11773 1568
(506 106) -
(494 333) 1568
(392 962) 148 708
12 724 392 575 684
12 331430 724 392




JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2024

1. General

The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited
company under No. (455) on 26 May 2008.

The Company General Assembly in its extraordinary meeting held on 21 July 2013 approved to decrease the
Company capital by 32% of the authorized and paid-up capital amounted to JD 18 000 000. The decreased amount
JD 5760000 to become JD 12 240 000, resolved to write off an amount of JD 5 760 000 of most accumulated losses
amount of JD 5 795 308 as at 31 December 2012, the Company has completed the legal procedures with the
Ministry of industry and Trade and with Jordan Securities Commission.

The group General Assembly in its extraordinary meeting held on 7 November 2015 approved to increase the group
capital by JD 12 240 000 to become JD 24 480 000, The group is in the process of completing the procedures by
the Ministry of Industry and Trade, on 23 November 2018 the legal period ended without increasing the capital, in
2019 the authorized and paid in capital have been amended to become 12 240 000 JD.

The Group General Assembly in its extraordinary meeting held on 3 April 2023 approved to decrease the Group
authorized capital 12 240 000 JD to become JD 3 804 900 from the accumulated losses as of 31 December 2022,
the authorized and paid in capital have been amended to become 8 435 100 JD.

The Extraordinary General Assembly, held on August 27, 2024, decided to reduce the company's authorized and
subscribed capital, which amounts to 8 435 100 JD, by 6% through a cash return to shareholders amounting to

506 106 JD. This is to distribute the surplus cash not required by the company, reducing the capital to 7 928 994 JD.
This decision was unanimously approved, and the Board of Directors was authorized to complete the procedures
with the regulatory and official authorities.

The group main activities are Land acquisitions in the Kingdom of Jordan with a view to either develop or make the
plots infrastructure enabled and sell, Develop the plots into residential housing, industrial facilities and/or mixed
use projects, Build a diversified portfolio of assets in various sectors, and Establish, contribute, participate and/or
manage through partnerships , in whole or in part, within potential and lucrative companies, projects and
institutions that are in line with the group objectives and goals.

The accompanying consolidated financial statements were approved by the Board of Directors in its meeting on
6 /2 /2025 and are subject to the approval of the General Assembly of Shareholders.

2. Changes in Accounting Policies

The

accounting policies adopted in the preparation of the financial statements are consistent with those used in the

preparation of the financial statements for the year ended 31 December 2023, except for the adoption of the
following new standards effective as of 1 January 2024:

IAS

1 Classification of Liabilities as Current or Non-current

- On 31 October 2022, the IASB issued 'Non-current Liabilities with Covenants (Amendments to IAS 1)' to clarify how
conditions with which an entity must comply within twelve months after the reporting period affect the classification
of a liability.

v" The amendments are effective for annual periods beginning on or after 1 January 2024, and did not have a significant
effect on the Company consolidated financial statements.

IFRS 16 Lease Liability in a Sale and Leaseback

IAS

v

On 22 September 2022, the 1ASB issued 'Lease Liability in a Sale and Leaseback (Amendments to IFRS 16)' with
amendments that clarify how a seller-lessee subsequently measures sale and leaseback transactions that satisfy the
requirements in IFRS 15 to be accounted for as a sale.

The amendments are effective for annual periods beginning on or after 1 January 2024, and did not have a significant
effect on the Company consolidated financial statements

7 AND IFRS 7 Supplier Finance Arrangements

On 25 May 2023, the IASB issued 'Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7) that ask entities
to provide qualitative and quantitative information about supplier finance arrangements.

The amendments are effective for reporting periods beginning on or after 1 January 2024, and did not have a
significant effect on the Company consolidated financial statements.

11



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2024

3. Significant accountant policies

Basis of preparation of the consolidated financial statements

- The accompanying consolidated financial statements are prepared in accordance with International Financial
Reporting Standards issued by the International Accounting Standards Board and the Interpretations issued by the
International Financial Reporting Interpretations Committee.

- The consolidated financial statements are prepared in accordance with the historical cost principle, except for certain
financial assets and financial liabilities which are stated at fair value as of the date of the consolidated financial
statements.

- The consolidated financial statements are presented in Jordanian Dinars, which is the functional currency of the Group.

Principles of consolidation

- The consolidated financial statements comprise of the financial statements of the Group and its subsidiaries where
the Group has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Group
using consistent accounting policies. All balances, transactions, income, and expenses between the Group and its
subsidiaries are eliminated.

- Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains control,
and continue to be consolidated until the date that such control ceases.

- The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Group. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Group loses control over the subsidiaries.

- The following subsidiaries have been consolidated:
Ownership
percentage
Principle activity Capital 2024 2023
Amman Masaken for Real Estate Development * investment properties - - -
Al Serou Masaken for Investment and Real Estate
Development
Masaken academy for training and financial
consulting
Masaken Al Hijaz for investment and Real Estate
Development
Suho for Investment and Trade Manage restaurants 1 000 %100 %100
Luxury Masaken for Investment and Real Estate
Development *
Masaken Balaama for Real Estate Development * investment properties - - -

investment properties 10 000 %100 %100
Financial analysis 1000 %100 %100

investment properties 1000 %100 %100

investment properties - - -

*The Group Liquidated these companies during 2023.

Property, plant and equipment's

- Property and equipment are stated at cost net of accumulated depreciation and any impairment loss in Its value,
moreover Property and Equipment (except for land) are depreciated according to the straight- line method over the
estimated useful lives when ready for use of these assets using the rates:

Furniture and decorations %10
Devices, software and equipment %25
Vehicles %15

- When the carrying amount of property and equipment exceeds their recoverable value, assets are written down and
impairment loss is recorded in the consolidated statement of income.

- The useful lives of property & equipment are reviewed at the end of each year, in case the expected useful life is
different from what was determined before the change in estimate is recorded in the following years being a change
in estimates.

- Property and equipment are derecognized when disposed or when there is no expected future benefit from their
use.
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JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2024

Investment Properties

Investment properties are stated at cost net of accumulated depreciation & any impairment in their value & are
disclosed their fair value. Furthermore, these Investments are depreciated based on their useful lives at an annual
rate of 2%.

Any Impairment In their value is taken to the consolidated statement of Income and other comprehensive Income,
while operating revenues and expenses relating to this investment are recognized in the consolidated statement of
Income and other comprehensive Income.

If the fair value of the Investments for which an Impairment provision has been taken in the previous periods
increases, the previous recorded are recovered impairment losses at no more than their cost.

Investment in Associate

Associate is those in which the company exerts significant influence over the financial and operating policy decisions,
and in which the company holds between 20% and 50% of the voting rights.

Investment in associated company is accounted for according to the equity method.

Transactions and balances between the company up and the associate is eliminated to the extent of the company’s
ownership in the associate.

Financial Assets at Fair Value through other Comprehensive Income

These financial assets represent the investments in equity instruments held for the long term.

These financial assets are recognized at fair value plus transaction costs at purchase date and are subsequently
measured at fair value in the consolidated statement of other comprehensive income and within owner’s equity
including the changes in fair value resulting from translation of non-monetary assets stated in foreign currency. Gain
or loss from the sale of these investments or part of them should be recognized in the consolidated statement of
other comprehensive income and within owner’s equity and the balance of the revaluation reserve for these
assets should be transferred directly to the retained earnings not to the consolidated statement of income.

No impairment testing is required for these assets.

Dividends are recorded in the consolidated statement of income.

Financial assets at fair value through income

Financial assets at fair value through profit and loss represent shares and bonds held by the Group for trading and
achieving gains from short-term market price fluctuations.

Financial assets at fair value through profit and loss are initially stated at fair value on the acquisition date (purchase
costs are recorded in the consolidated statement of income upon purchase). They are subsequently re-measured to
fair value as of the date of the consolidated financial statement. Moreover, change in fair value Is recorded in the
statement of Income and other comprehensive income, Including the change in fair value resulting from foreign
currency exchange transactions of non-monetary assets.

Dividends or incurred Interest are stated in the consolidated statement of Income and other comprehensive Income.

Fair value

Fair value represents the closing market price (Assets Purchasing / Liabilities Selling) of financial assets and derivatives

on the date of the consolidated financial statements.

In case declared market, prices do not exist active trading of some financial assets and derivatives is not available or

the market is inactive fair value is estimated by one of several methods including the following:

e Comparison with the fair value of another financial asset with similar terms and conditions.

e Analysis of the present value of expected future cash flows for similar instruments.

e Adoption of the option pricing models.

e Evaluation of long-term assets and liabilities that bear no interest through discounting cash flows and amortizing
premium / discount using the effective interest rate method within interest revenue / expense in the consolidated
statement of income.

The valuation methods aim to provide a fair value reflecting the market’s expectations taking into consideration the

market expected risks and expected benefits when the value of the financial assets.

When the financial assets fair value can’t be reliably measured, they are stated at cost less any impairment
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JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2024

Recognition of Financial Assets Date
Purchases and sales of financial assets are recognized on the trading date (which is the date on which the Group
commits itself to purchase or sell the asset).

Related parties
Transactions with related parties represent transfer of resources, services, or obligations between related parties.
Terms and conditions relating to related party transactions are approved by management

Accounts Receivable

- Accounts receivable are stated at net realizable value after deducting a provision for expected credit loss.

- A provision for expected credit loss is booked when there is objective evidence that the Group will not be able to
recover whole or part of the due amounts at the end of the year. When the Group collects previously written-off
debts, it recognizes the collected amounts in other revenues in the consolidated statement of income and other
comprehensive Income. Furthermore, revenue and commission from expected credit loss are suspended and
recognized as revenue upon collection.

- Moreover, debts are written-off when they become uncollectible are derecognized.

Cash and cash equivalents
Cash and cash equivalents comprise cash on, and balances at banks and deposits at banks maturing within three months,
less bank overdrafts and restricted balances.

Trade payables and Accruals

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Trade payables are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities.

Provisions
Provisions are recognized when the group has an obligation as of the date of the consolidated financial statements as
a result of past events, the obligation is likely to be settled, and a reliable estimate can be made of the amount of the
obligation.

Offsetting

Financial assets and financial liabilities are offset, the net amount is presented in the consolidated statement of financial
position only when there is a legal right to offset the recognized amounts, and the group intends to either settle them
on a net basis or to realize the assets and settle the liabilities simultaneously

Revenue recognition and Expense realization

- Revenues are recognized upon rendering services and issuance of invoice.

- Dividends are recognized when the shareholders' right to receive payment is established.
- Rental income is recognized on a straight-line basis over the lease term.

- Other revenues are recognized on an accrual basis.

Foreign currency

- Items included in the consolidated financial statements are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency'). The financial statements are presented in
‘Jordanian Dinar’, which is the Group’s functional and presentation currency.

- Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are re-measured.
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JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2024

Income Taxes and National Contribution

- Income tax expenses represent current and deferred taxes for the year.

- Income tax expense is measured based on taxable income. Taxable income differs from income reported in the
consolidated financial statements, as the latter includes non-taxable revenue, tax expenses not deductible in the
current year but deductible in subsequent years, accumulated losses approved by tax authorities and items not
accepted for tax purposes or subject to tax.

- Taxes are calculated based on the enacted tax rates according to the prevailing laws, regulations, and instructions of
The Hashemite Kingdom of Jordan.

- Deferred taxes are Taxes expected to be incurred or recovered as a result of temporary timing differences between
the value of the assets and liabilities in the financial statements and their respective tax basis. Deferred taxes are
calculated based on the liability method, and according to the rates expected to be enacted when it is anticipated
that the liability will be settled or when tax assets are recognized.

Accounting Estimates

- Preparation of the consolidated financial statements and the application of the accounting policies require the
Group’s management to perform assessments and assumptions that affect the amounts of financial assets, financial
liabilities, and fair value reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions
affect revenues, expenses, provisions, and changes in the fair value shown in the consolidated statement of other
comprehensive income and owners’ equity. In particular, this requires the Group’s management to issue significant
judgments and assumptions to assess future cash flow amounts and their timing. Moreover, the said assessments are
necessarily based on assumptions and factors with varying degrees of consideration and uncertainty. In addition,
actual results may differ from assessments due to the changes resulting from the conditions and circumstances of
those assessments in the future.

- Management believes that the assessments adopted in the consolidated financial statements are reasonable. The
details are as follows:

- Management periodically reassesses the economic useful lives of tangible and intangible assets for the purpose of
calculating annual depreciation and amortization based on the general condition of these assets and the assessment
of their useful economic lives expected in the future. Impairment loss is taken to the consolidated statement of other
comprehensive income.

- Management frequently reviews financial assets stated at fair value or at cost to estimate any impairment in their
value. The impairment amount is taken to the consolidated statement of other comprehensive income for the year.

- A provision is set for lawsuits raised against the Group. This provision is based to an adequate legal study prepared
by the Group’s legal advisors. Moreover, the study highlights potential risks that the Group may encounter in the
future. Such legal assessments are reviewed periodically.

4. Property, plant and equipment’s

Fixtures and

Decorations furniture equipment’s Vehicles Total
JD JD JD JD JD

Cost
31 December 2023 36 460 27 069 44 301 6 000 113 830
31 December 2024 36 460 27 069 44 301 6 000 113 830
Accumulated depreciation
31 December 2023 34 498 27 068 44 300 6 000 111 866
Depreciation 237 - - - 237
31 December 2024 34 735 27 068 44 300 6 000 112 103
Net book value
31 December 2023 1962 1 1 - 1964
31 December 2024 1725 1 1 - 1727

15



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2024

5. Investments properties

Lands
Building

Provision for impairment of investment properties*
accumulated depreciation Building**

The fair value of the investment properties evaluated by the real state evaluators equivalents an amount of 10 194 167 JD

as of 31 December 2024 (2023: 10 102 340 JD)

*The details of Provision for impairment of investment properties as follows:

2024 2023
D D
5 879 569 5879 569
1471352 1471352
7350921 7350 921
(71 343) (71 343)
(397 394) (367 967)
6882184 6911 611

2024 2023
D JD
Beginning balance 71343 71343
Disposals - -
Ending balance 71343 71343
**The details of accumulated depreciation as follows:
2024 2023
D JD
Beginning balance 367 967 338 540
Depreciation 29 427 29427
Ending balance 397 394 367 967
6. Investment in associate
Ownership
Nature of Percentage 2024 2023
Activity 2024 2023 JD JD
Al - Lujain Land Development Company Real Estate %30 %30 1 1
Group's share of associate's assets and liabilities:
2024 2023
JD JD
Non - Current Assets 2565392 2565392
Non - Current Liabilities (2566 533) (2 566 533)
Equity (1141) (1141)
7. Financial assets at fair value through other comprehensive Income
2024 2023
JD JD
Quoted financial assets 1 9874
Unquoted financial assets * 1 22 500
2 32374

These financial assets, which do not have market prices, amounted to 22,500 JD. Due to the Group's management being
unable to verify the recoverability of this investment, it fully reduced the investment balance in 2024 based on the

available information, through the accumulated change in fair value (equity).
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JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2024

8. Other debit balances

2024 2023
D JD
Prepaid expenses 100 100
Refundable deposit 1403 1403
1503 1503
9. Financial assets at fair value through income statement
2024 2023
JD D
Quoted financial assets 21 600 34 100
10. Accounts receivable
2024 2023
JD i]»)
Tenants' receivable 437 810 439 691
Other receivables 17 640 17 640
Provision for expected credit loss (257 432) (257 432)
198 018 199 899
The movement on the provision for Expected credit losses is as follows:
2024 2023
D JD
Beginning balance 257 432 245 452
Provision for the year - 11980
Ending balance 257 432 257 432
11. Checks under collection
2024 2023
JD JD
1 -3 months 13 850 850
12. Cash and cash equivalents
2024 2023
JD i]»)
Cash at banks 331172 704 077
Cash on hands 258 20 315
331430 724 392

13. Equity

- The authorized and paid-in capital of the group is JD 8 435 100 divided into 8 435 100 shares at JD 1 per share.

- The Group General Assembly in its extraordinary meeting held on 3 April 2023 approved to decrease the Group
authorized capital 12 240 000 JD to become JD 3 804 900 from the accumulated losses as of 31 December 2022, the
authorized and paid in capital have been amended to become 8 435 100 JD.

- The Extraordinary General Assembly, held on August 27, 2024, decided to reduce the company’s authorized and
subscribed capital, which amounts to 8 435 100 JD, by 6% through a cash return to shareholders of 506 106 JD,
distributing the surplus cash not required by the company, thereby reducing the capital to 7 928 994 JD. This decision
was unanimously approved, and the Board of Directors was authorized to complete the procedures with the
regulatory and official authorities.
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JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2024

Statutory reserve

- Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the annual net profit
until the reserve equals 25% of the Company's subscribed capital However, the Company may, with the approval of
the General Assembly, continue to deduct this annual ratio until this reserve equals the subscribed capital of the
Company in full. Such reserve is not available for dividends distribution. The General authority may, after depletion
the other reserves, decide at an extraordinary meeting to resolve the accumulated losses from the amounts collected
in the statutory reserve account, provided that they are rebuilt in accordance with the provisions of the law.

14. Other credit balances

2024 2023
D D
Accrued expenses 2900 2900
15. Operating expenses
2024 2023
JD D
license and fees 61263 31006
Maintenance 5184 3329
Electricity and water 31358 29671
Security and guarding 18 000 18 000
Cleaning 9615 9320
Insurance 1511 1109
Other expenses 1474 40
128 405 92 475
16. Administrative expenses
2024 2023
JD D
Salaries, wages and other benefits 57 600 55200
Professional fees 16 300 22 449
Health insurance 10150 9892
Licenses and Subscriptions 12 365 17 615
Depreciation 237 836
Group’s contribution in social security 7 585 7 225
Electricity and water 1084 1127
General Assembly meetings expenses 722 193
Others 2 969 447
Vehicles 1265 1212
Stationery and printing 133 774
Postage, telecommunication, and internet 763 796
Maintenance 1385 1087
Bank commission 45 206
Rewards 9600 10 750
Property evaluation 250 100
122 453 129 909
17. Basic and diluted profit per share for the year
2024 2023
JD D
Profit for the year 75982 124 859
Weighted average number of outstanding shares 8318 626 9977 909
JD 0,009 JD 0,013
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2024

18. Related parties’ transactions

- Related parties represent major shareholders, directors and key management personnel of the Group, and entities
controlled or significantly influenced by such parties.

- Pricing policies and terms of these transactions are approved by the Group's management. Balances with related
parties included in the consolidated financial statements are as follows:

Due from related parties

Nature of the 2024 2023
relationship JD JD
Al Lujain Land Development Company * Associate Co. 802 374 802 374
Specialized waste & Energy Solution Associate Co. 297919 297 919
1100 293 1100293
Provision for expected credit loss (632 481) (618 039)
467 812 482 254

- This balance represents the financing amount corresponding to the Group's 30% share in the capital of Al-Lujain
Company for Land Development, for the purchase of a plot of land in the Hawara area. An impairment provision of
320 120 JD was recognized in 2017, reflecting the Group's share of the impairment in the fair value of the land. In
2024, the Group’s management had the land evaluated by two independent real estate evaluators and adjusted the
impairment provision by 14 442 JD, based on the average evaluated from the evaluators. This increased the total
provision amount to 334 562 JD.

- The movement on the provision for Expected credit losses is as follows:

2024 2023
JD D
Balance at the beginning of the year 618 039 618 039
Provision for the year 14 442 -
Balance at the end of the year 632 481 618 039
Executive administration benefits
2024 2023
JD D
Salaries and other benefits 51 200 51 500
19. Income tax and national contribution
The movement on the Income Tax and national contribution provision was as follows:
2024 2023
JD JD
Beginning balance 23089 3205
Income tax and national contribution for the year 63988 71639
Paid Income tax (84 030) (51 755)
Ending balance 3047 23 089
2024 2023
JD JD
Taxable income 304 709 341142
Income tax rate and national contribution 21% 21%
Income tax expense and national contribution for the 63988 71 639

year
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20. Contingent Liabilities / Tax

The value of the company's potential tax liabilities amounted to approximately 68 842 JD as of December 31, 2024. The
management filed a lawsuit, registered on October 23, 2024, at the Tax Court under case number 446/2024. The subject
of the lawsuit is to prevent a claim for 68 842 JD and to appeal the decision issued by the Objection Committee of the
Income and Sales Tax Department, which imposed a sales tax of 68 842 JD for the tax periods from 2011 to 2018.

21. Risk management

Credit Risk

Credit risk relates to the other party's inability to meet its contractual obligations leading to the incurrence of losses by
the Group. Moreover, the Group adopts a policy of dealing with creditworthy parties in order to mitigate the financial
losses arising from the Group's default on its liabilities.

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset.

The Group's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or
risking damage to the Group reputation.

31 December 2023 Short-term Long-term Total
Income tax and national contribution 23089 - 23 089
Shareholders deposits 9580 - 9580
Other credit balances 2900 - 2900
35569 - 35569
31 December 2024 Short-term Long-term Total
Income tax and national contribution 3047 - 3047
Shareholders deposits 21353 - 21353
Other credit balances 2900 - 2900
27 300 - 27 300

22. Capital Management
- The primary objective of the Group’s capital management is to ensure that it maintains capital ratios in order to
support it business and maximize shareholder value.
- The Group manages its capital structure and makes adjustments to it in light of changes in business conditions. No
changes were made in the objectives, policies or processes during the years ended 31 December 2024 and 2023.
- Capital comprises share capital, statutory reserve and fair value reserve and accumulated losses, and is measured
atJD 7 778 204 as at 31 December 2024 (2023: JD 8 240 700).
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23. Standards Issued but Not Yet Effective

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the Company’s
financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when they
become effective:

Amendments to the Classification and Measurement of Financial Instruments— Amendments to IFRS 9 and IFRS 7

In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification and Measurement of

Financial Instruments (the Amendments). The Amendments include:

- A clarification that a financial liability is derecognized on the ‘settlement date’ and introduce an accounting policy
choice (if specific conditions are met) to derecognize financial liabilities settled using an electronic payment system
before the settlement date

- Additional guidance on how the contractual cash flows for financial assets with environmental, social and corporate
governance (ESG) and similar features should be assessed

- Clarifications on what constitute ‘non-recourse features’ and what are the characteristics of contractually linked
instruments

- The introduction of disclosures for financial instruments with contingent features and additional disclosure
requirements for equity instruments classified at fair value through other comprehensive income (OCl)

The Amendments are effective for annual periods starting on or after 1 January 2026. Early adoption is permitted, with
an option to early adopt the amendments for classification of financial assets and related disclosures only.

The amendments are not expected to have a material impact on the Company’s financial statements.

Contracts Referencing Nature-dependent Electricity — Amendments to IFRS 9 and IFRS 7

- In December 2024, the IASB issued amendments to IFRS 9 and IFRS 7 to address the accounting and disclosure
requirements for contracts referencing nature-dependent electricity, such as wind, solar, and hydro power. These
amendments aim to provide clearer guidance on the classification, measurement, and recognition of these contracts,
which are inherently variable due to their dependence on natural conditions. The changes seek to improve the
consistency and comparability of financial statements by clarifying whether such contracts should be treated as
financial instruments or executory contracts and how they should be measured. Additionally, the amendments
enhance disclosure requirements to provide greater transparency about the risks and financial impacts associated
with these contracts, thereby offering users more relevant and reliable information. This initiative supports the
global transition to renewable energy by addressing the unique accounting challenges posed by nature-dependent
electricity contracts.

- The Amendments are effective for annual periods starting on or after 1 January 2026. Early adoption is permitted,
but will need to be disclosed.

- The amendments are not expected to have a material impact on the Company’s financial statements.

Lack of exchangeability — Amendments to IAS 21

- In August 2023, the IASB issued amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates to specify
how an entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate
when exchangeability is lacking. The amendments also require disclosure of information that enables users of its
financial statements to understand how the currency not being exchangeable into the other currency affects, or is
expected to affect, the entity’s financial performance, financial position and cash flows.

- The amendments will be effective for annual reporting periods beginning on or after 1 January 2025. Early adoption
is permitted, but will need to be disclosed. When applying the amendments, an entity cannot restate comparative
information.

- The amendments are not expected to have a material impact on the Company’s financial statements.
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IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial Statements. IFRS 18 introduces
new requirements for presentation within the statement of profit or loss, including specified totals and subtotals.
Furthermore, entities are required to classify all income and expenses within the statement of profit or loss into one
of five categories: operating, investing, financing, income taxes and discontinued operations, whereof the first three
are new.

It also requires disclosure of newly defined management-defined performance measures, subtotals of income and
expenses, and includes new requirements for aggregation and disaggregation of financial information based on the
identified ‘roles’ of the primary financial statements (PFS) and the notes.

In addition, narrow-scope amendments have been made to IAS 7 Statement of Cash Flows, which include changing
the starting point for determining cash flows from operations under the indirect method, from ‘profit or loss’ to
‘operating profit or loss’ and removing the optionality around classification of cash flows from dividends and interest.
In addition, there are consequential amendments to several other standards.

IFRS 18, and the amendments to the other standards, is effective for reporting periods beginning on or after 1
January 2027, but earlier application is permitted and must be disclosed. IFRS 18 will apply retrospectively.

This standard will result in new presentation of the income statement with some new required totals, in addition to
the disclosure of management-defined performance measures.

IFRS 19 Subsidiaries without Public Accountability: Disclosures

In May 2024, the IASB issued IFRS 19, which allows eligible entities to elect to apply its reduced disclosure
requirements while still applying the recognition, measurement and presentation requirements in other IFRS
accounting standards. To be eligible, at the end of the reporting period, an entity must be a subsidiary as defined in
IFRS 10, cannot have public accountability and must have a parent (ultimate or intermediate) that prepares
consolidated financial statements, available for public use, which comply with IFRS accounting standards.

IFRS 19 will become effective for reporting periods beginning on or after 1 January 2027, with early application
permitted.

The amendments are not expected to have a material impact on the Company’s financial statements.

24. Comparative figures
Some of the comparative figures for the year 2023 have been reclassified to correspond with the year ended
31 December 2024 presentation and it did not result in any change to the last year's operating results and equity.
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